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MCGQUEEN & ASSOCIATES

Entity Information

Howick Village Association Incorporated
For the year ended 30 June 2025

Legal Name of Entity

Howick village Association Incorporated

Entity Type and Legal Basis

Incorporated Society

Registration Number

1526395

Entity's Purpose or Mission

Ta assist and guide the developmaent and advancement of the commerdial interest of business in the Howick village through a
co-ordinatad, structured and measurable communications, marketing and economic development programme. Ta foster and
promote generally the welfsre of the business community of the Howick Village and in particular, to provide a forum for
natworking and cotlaboration of members and sharing of information. Te improve the eavironment of the Howick Village sc as
fo attract and retain busingss in order to drive employment and econoraic growth. To capitalise on the unique assets and profile
of the Howick village arnd (o use that as 2 means of establishing an identity and positioning forthe area, To make the
arrangements with and/for advocate to the Government, Local suthorities and/or persens, corperations or assoclations for the
improvement of amenity, streetscapes, utilities, trangport, services or other infrastructure and for lighting, surfacing, security
and cleaning io the benefit of the Village. For the purposes and objects stated in these Incorporated Socisty rules, to administer
the BID Partnership programme. To do all things as are, or may be incidental to, or conductive to, attalnment of these objerts.

Entity Structure
An incorporated sociely consisting of Full Members who cwn ong or more commaercially rated properties within the targeted rate

area, occupies or is the tenant of one or more premises (with a floorspace of notess than 10sqm) of 2 commercially rated
praoperty within the targeted rate area.

Main Sources of Entity's Cash and Resources

BID Targeted Rate via Auckland Council Bill Programme

Physical Address
Shap$, 1 Central Terrace

Howick
Aucklangd 2014

Postal Address

Shopé, 1 Central Terrace
Howvick
Auckland 2014

Phone

021 224 4225

Email/Website

marager@howickviltage.conz / www. howickvillage.conz
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MCQUEEN & ASSCOCIATES

Statement of Service Performance

Howick Village Association Incorporated
For the year ended 30 June 2025

Pescription of medium to feng term objectives

Delivered a successful year of programmed of events, promotions, training, networking and advocacy in accordance with our
incorporated Sodiety rules and BID partnering programme.

Description of key activities

Delivered the Auckland Council BID programine in compliance with the BID partnering agreemant.
Delivered objects of Howick Village Association Incorporated Saciety as per the "Rules of the Howick Village Association
Incorparated’.
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MCOQUEEN & ASSOCIATES

Statement of Financial Performance

Howick Village Association Incorporated
For the year ended 30 June 2025

HUTES 2635 2024
Revenue
Revenue from providing goods or services 1 385 888 365,353
riterest, dividends and other investment revenue 6,634 7,584
Other revenue 1 3,288 3,713
Total Revenue 395,208 376,684
Expenses
Volunteer and employee related costs 2 87,257 99,888
Caosts related to providing goods ar service 2 265,323 324,783
Other expernses i 130
Total Expenzes 363,579 424,501
Surplus/{Deficit) for the Year 32,229 {48,112)

The accomganyiag notes form part of these financial statements.
These financial statements should be read in conjunetion with the attached Independent Auditer's Report.
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MCQUEEN & ASSOCIATES

Statement of Financial Position

Howick Village Association Incorporated

As at 30 June 2025
NOTES 30 JUN 2025 30 JUN 2024
Assets
Current Assets
Cash and short-term deposits 3 171,956 63,451
Debtors and prepayments 3 - 7,153
Investments 3 83,373 77,452
Other current assets 3 2,769 2,294
Total Current Assets 258,098 150,351
Total Assets 258,098 150,351
Liabilities
Current Liabilities
Creditors and accrued expenses 4 21,321 19,708
Deferred revenue 4 78,906 5,000
Total Current Liabilities 100,226 24,708
Total Liabilities 100,226 24,708
Total Assets less Total Liabilities (Net Assets) 157,872 125,643
Accumulated Funds
Accumulated surpluses or deficits 5 157,872 125,643
Total Accumulated Funds 157,872 125,643

Approved by Executive Committee:

e
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The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Independent Auditor's Report.
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Statement of Cash Flows

Howick Village Association Incorporated

For the year ended 30 June 2025

MCQUEIEN & ASGOCIATES

24 274
Statement of Cash Flows
Cash Flows from Operating Activities
Receipts from providing goods or services 464,726 362,821
[nterest, dividends and other investment receipts 8,634 7,584
Cash recaipts from uthe_r operating activities 3,383 3,714
GST 1,397 5512
Payments to suppliors and ermplovees (361,724} {219,244)
Total Cash Flows from Operating Activities 114,426 28,8151
Cash Flows from Other Activities
Payments to purchase invesiments 5321 {t7.452)
Total Cash Flows from Other Activities {5,921} {77452}
MNet lncreasefiDecrease) in Cash 198,506 {116,267}
Bank Accounts and Cash
Qpening Cash ) 63,451 174,718
et change in cash for peried 108,508 {116,267}
Closing Cash 111,856 £3,451

The aceornpanyisg notes form part of these financial statements,

These financial stetements should be read in conjunction with the attached independent Auditor's Report.
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MCQUEEN & ASSOCIATES

Statement of Accounting Policies

Howick Village Association Incorporated
For the year ended 30 June 2025

Basis of Preparation

Howick ¥illage Association Incorporated has elected 0 apply the Tier 3 (NFP) Standard on the basis that it dpes not have public
accountability and has total annual expenses of less than $3 million, Al transactions in the performance report are reported
using the accruai basts of accounting. This performance report is prepared under the assumption that the entity is a going
concern zned will zontinue to gperate for the foresesable future.

Effective for the reporting year ended 31 March 2025, the Association changed its accounting policy from Tier 3 Public Benefit
Entity Simple Formot Reporting Stondord - Accruoel {PBE SFR-A) to the Tier 3 (NFP) Standorg - Reporting Requirements for Tier 3
HNot-for-Profit Entities, This change was made iy accordance with the Standard’s mandatory effective date of 1 April 2024
specifiad by the External Reporting Board.

Goods and Services Tax {GST)
The Society is registered for GST and all amounts are recorded exclusive of GST, except for Debtors and Creditors which are
stated inclusive of GST,

Income Tax

Howick Village Association Incorparated is a not-for-profit organisation and is exempt from New Zealend income tax on income
derived from its core purposes, in accordance with section CW 40 of the Income Tax Act 2007, This exermption applies to local or
regional prometion bodies established mainly to advertise, beautify, or develop a city or district to attract population, tourists,
tracle, or visitors, pravided that all funds are applied solely to chartable purposes.

lrcome earned from activities outside the Association's core purpose is subject t¢ income tax in accordance with current tax
tegislation.

Bank Accounts and Cash

Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances fincluding short term
deptsits) with original maturities of 90 days or less.

Accounts Recpivable

Are stated at realisable value,

Changes in Accounting Policies

CCTVCameras - From 1 July 2022 all existing and purchases of CCTV cameras and related equipment hiave been expensed. There
have been no changes in any other accounting policies during the financial year,

Performonce Report  Howick Vitlege Assoctation Interporsied 8



MCQUE

EN & ASSOCIHATES

Notes to the Performance Report

Howick Village Association Incorporated
For the year ended 30 June 2025

2025 W
1. Analysis of Revenue
Revenue from providing goods or services
B0 Targete{# Rate Rec:ewed (frorn Members wa ﬁwck[and Ccsnaf[} 200,546 193,547
Rwenue from Eezs tc the P{z%izc U!ifage Ixéaz"ket 430 120,469
Qevenu@ éwm 48,491 31,873
Puwzc% i.ncal &md Gzant 8,850 19,659
Associate ﬁemhersh@ Faes 1,750 1,304
Totat Ravenue from providing goods or services 385,886 365,393
Interest, dividends and other investment revenua
lnterest 6,284 7,220
Divi dands 350 384
Total interest, dividends and other investment revenue 6,834 7,584
Other revenue
Pra&uct Sa[es - mﬁ
Sﬁﬂézy 3, 2&8 1,88%
Total Dther revenus 3 288 3,?12
2025 Hita
2. Analysis of Expenses
Voluntesr and employee related costs
Contractors - Operating 97,7257 99,888
Total Velunteer and employse relatsd costs 91,257 99,888
Losts related to providing goods or services
Dlrect Cﬂsts Re%atmg tu Sewsce Delwer‘y E\eents 57,762 120,138
cher Sﬁwtce Delmary(.csts Pmper%y Rent &né Outgcmgs ?ewer Repasrs 53,202 55194
Admsrs;stmtssn and Overhaaé Casts 22521 31,551
CCTV (mcludes Relo:;azzon) B ,,5?2
?mmatlon Ex;:enses Socaal Péedla &websxte 16,896 23 106
Vll!a Be Rarket Expenses-Advertising, Contracsars‘ Rent, Repairs & Masni’enance and %mal Medza 86,142 64,793
Total Costs related to pmvzéwg goués OF 5ervices 25&,323 324,783
Other expenses
Losson Dnspas& of F;xed Assets - 130
Tatal Dther &xpensas - 130

Parformance Report  Howigk Villsgs Associstion Incarporatad 9



MCGUEEN & ASSOCIATES
fotes to the Performange Report
2008 24
3. Analysis of Assets
Cash and short-term depusits
ENZ %s?ﬁeﬁs Bankkcmunt piira 5?? 16003
BNZ Grs (:ai-Ar;cnum 6‘5 3&3& 53,345
BNZ « i)ai);’i Card 1, 429 103
Tatal €ash and short-term deposits i 171,656 63,451
Pebtors and prepayments
Trade Debtaors - 7,153
Total Debtors and prepayments - 7,153
Invesiments
BNZ - ¥erm %epcsat 83373 77452
Total Investments 83,373 17,452
Other current agsets
GST 2,768 2,284
Totat Qther current assets 2,769 2,294
2925 2024
4. Anatysis of Liabilities
Creditors and sccruse axpenses
Accounts Payable 14,996 14,688
Accrued Expenses 8,325 5,050
Total Creditors and accrued expenses 21,321 19,708
Deferred revenug
Bm lmcme ﬁ%ﬁssved n Aduance 52,906 -
Gmnt Income NoLYet Ussssﬂ 28 txm 5600
Total Deferred revenue C7asod 5,000
5, Accurnulated Funds
This ¥
Bgsmp%aen ? Accumulateﬁ Surpiuses or Def‘t:zts . Reserves Totai
Opemng Eaiance 125 643 - ' }25 843
surplus;’{i}eﬁclt] ‘ 32 229 . 32 229
Tra nsfﬁf from Raserves - - -
ﬂaslng Balance 157,872 - 157,872
Pedormance Keport Howick Viliage Aszaciatian Ingarporated 10



MCQUEEN & ASSOCIATES

Kotesio the Performance Report

LastYear

Description  Accumulated Surpluses or Deficits  Reserves  Total
Opening@alance 05188 oo | 17785
swplusfpeficy  @eun . msay
R i R T
e T e

& Commitments
The Association has the following lease Commitment:
Howick Securities Limited - Lease of Premise situated at Shop 8, 1 Central Terrace, Howick

Broken down into the following terms:

Mot later than one year $35,440
 Later than one year and not later than five years 363,770
Later than five years - SNl

The prarnises lease commenced an the 1st of April 2022 for a term of two years.
There are two further rights of renewal terms, once in two yaars an 1 April 2024 and 1 April 2026 with 2 fina! expiry date of 31
March 2028.

7. Contingent Liabilities and Guarantees

Thera areno contingent liabilities or guarantees as at balance date {2024; SNil),

8. Related Party Transactions

There were no transaciiens involving refated parties during the financial year (2024: 33},

9. Events ARer the Balance Date

Therewers no events that have occurred after the balance date that would have a material impact on the Performance Report
{2024: 5N,

10, Abitity to Continue Operating
The nature of the organisation is that i is reliant on the continued support of its members and funding bedies. The managemant

is confident of receiving this ongoing support, and accordingly has adopted the going concem assumption, in the preparation of
thesefinancial statements.

Peformence Hepart Howick vitlape Asseciatian incorporatad 1



Murray Audit

INDEPENDENT AUDITOR’S REPORT

To the Members of Howick Village Association Incorporated
Opinion

We have audited the financial information in the Performance Report of Howick Village
Association Incorporated on pages 5 to 11, which comprise the Statement of Financial Position as at
30 June 2025, and the Statement of Financial Performance and Statement of Cash Flows for the
year then ended, a Statement of Accounting Policies and Notes to the Performance Report including
material accounting policy information and other explanatory information. We were not engaged to
audit the Entity Information or Statement of Service Performance and accordingly these statements,
representing other information, are not included in our audit.

In our opinion, the financial information in the accompanying Performance Report presents fairly,
in all material respects, the financial position of Howick Village Association Incorporated as at 30
June 2025, and its financial performance and its cash flows for the year then ended in accordance
with the requirements of the Tier 3 (NFP) Standard issued by the New Zealand Accounting
Standards Board of the External Reporting Board (XRB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (New Zealand)
(ISAs (N2)). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Performance Report section of our report. We are independent
of Howick Village Association Incorporated in accordance with Professional and Ethical Standard 1
‘International Code of Ethics for Assurance Practitioners (including International Independence
Standards) (New Zealand), and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, Howick Village
Association Incorporated.

Restriction on Responsibility

This report is made solely to the Members, as a body, in accordance with the Rules of Howick
Village Association Incorporated. Our audit work has been undertaken so that we might state to the
Members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept

Office: +64 9 426 1502
shawn@kudosmurray.com

62 Blackbridge Road, Rd 4,
Dairy Flat
0992

KUDOS-INTERNATIONAL.COM O
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Murray Audit

or assume responsibility to anyone other than the Members as a body, for our audit work, for this
report, or for the opinions we have formed.

Other Information: Entity Information and Statement of Service Performance

The Executive Committee are responsible for the other information. The other information
comprises the Entity Information and Statement of Service Performance but does not include the
Performance Report and our auditor's report thereon.

Our opinion on the financial information in the Performance Report does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Performance Report, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Performance Report or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Executive Committee' Responsibility for the Performance Report

The Executive Committee are responsible on behalf of the entity for:

(a) the selection of elements/aspects of service performance, performance measures and/or
descriptions and measurement bases or evaluation methods that present service performance
information that is appropriate and meaningful in accordance with the Tier 3 (NFP) Standard;
(b) the preparation and fair presentation of the Performance Report which comprises:

o the Entity Information;
o the Statement of Service Performance; and

« the Statement of Financial Performance, Statement of Financial Position, Statement of Cash
Flows, Statement of Accounting Policies and Notes to the Performance Report in
accordance with the Tier 3 (NFP) Standard, and

(c) for such internal control as the Executive Committee determine is necessary to enable the
preparation of a Performance Report that is free from material misstatement, whether due to fraud
or error.

In preparing the Performance Report, the Executive Committee are responsible on behalf of the
entity for assessing the entity's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Executive Committee either intend to liquidate the entity or to cease operations, or have no realistic
alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Information in the Performance
Report

Kudos Murray Audit Limited
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Murray Audit

Our objectives are to obtain reasonable assurance about whether the financial information in the
Performance Report is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs (NZ) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the decisions of users taken on the basis of this Performance Report.

As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial information in the
Performance Report, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of the use of the going concern basis of accounting by the
Executive Committee and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
entity's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the financial information in Performance Report or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the entity to cease to
continue as a going concern.

We communicate with the Executive Committee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

‘kujcos Murraé %Aﬂ#

Kudos Murray Audit Limited
Auckland
6 October 2025

Kudos Murray Audit Limited
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